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Regulator provides FactsConverter© to undertaking 

Case: individual undertakings report in XBRL to their Regulator.  

Many of them only have to report a subset of the entire Solvency II framework 

 

The regulator wants to : 

 - enable undertakings to do the preparing work locally, without needing a web-connection 

 - enable undertakings to do this work in standard Microsoft Excel 

 - ensure that the submitted files were validated locally before sending 

 - ensure that the local validation is based on the same technique and taxonomy 

 - include additional checks, language features, etc..  

 

Solution: the regulator puts FactsConverter© at the  disposal of  its undertakings 
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Undertaking provide XBRL valid-reports to regulator 

The Undertaking uses FactsConverter© for the final conversion and validation step. 

 

Thanks to the embedded taxonomy, which is the same as the one with the regulator,  

- validation is delegated to the local level of the undertaking and  

- errors will be reduced to a minimum 

 

Many other features, such as translation, data import/export, etc… 

 

FactsConverter is a production tool, already in use with  

- Rabobank, KBC, BNP Paribas, AXA, etc for COREP and other reporting and  

- with the National Bank of Belgium for KRI reporting in XBRL to the European Banking Authority 
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FactsConverter© easy local tool to XBRL 


